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Table 27-2. Homeowners' policies, summary of coverages

Policy Section 1 Policy Section 1l
(property coverage) (liability covﬂlzz
Coverage A | Coverage B | Coverage C Coverage D | Coverages E and ¥
Home Garage or Contents or | Additional | Comprehensive
separate personal living family liability
related property expenses and medical pay-
structures ments for others
w‘ —
Amounts This amount | 10% of 50% of 20% of the | Basic amounts are:
is chosen as] bome home home, or $25,000 (liability)
the basic amount (worldwide,| 10% under| and $500 (medical
contract of but 10% of | form 1; payments);
coverage insurance contents and under Coverage E—
. amount form4, liability can be
Minimum applies to 20% of the] increased up to
$15,000 for property contents $300,000, and
forms 1 and] usually amount; Coverage F—
2; $20,000 situated and undcr medical payments
for form 3; away from | form 6, up to $1,000 or
and home) 40% of the $2,000, for small
$30,000 for Minimum contents added premiums
form § for forms amount
4and 6,
$6,000
Form: Fire and lightning All five forms
Basic Extended coverage perils (wind, explosion, smoke, and include the above
(No. 1)* %0 oa) perils of
Theft, vandalism (1) liability and
Broad All basic form perils as above, plus miscellaneous perils (i) mu::ﬁca(l Addi
(No. 2) such as falling objects, collapse, water damage, rupture fsofm co‘;e g
of heating systems, and freczing (essentially these are for “dama ng
the broad form fire endbrsement perils) property oF
“All rigks of physical loss™ except those specifically others” (for in-
(No. 3) excluded ( as flood, earthquaks, landslide, war, sureds under age
backing up of rs);: broad forf on/castents - 13),.up to $250,
Contents | Contents only covered—not buildingi . Eg{;“‘?,‘fl:ﬂ‘
broad Covers same named perils as broad form 2 ?* &0
[No. 4) Can be used alone for tenants™ : m") 2=
Comprebend Covers same all-risks perils as special form 3 but
sive (No. S includes both home and contents
Condc Covers personal property same as contents broad form 4,
miniam but adds: basic limit of $1,000 for additions and altera-
9ait owners| tions to the building, and additional living expense up to
(Ne. 6) 40 percent of the contents amount; endorsements per-

mitted for theft when rented to others, and “loss
assessments” by the condominium association




